SEB: Board Resolution No. 51 CT/ HDQT
On 20 Apr 2020, Mien Trung Power Investment and Development Joint Stock Company announced the Resolution No. 51 CT/ HDQT of Board of Directors on increasing capital at Tra Xom Hydropower Joint Stock Company as follows:
Article 1: Approve a plan to increase charter capital in 2020 of Tra Xom Hydropower Joint Stock Company to be submitted to the Annual General Meeting of Shareholders 2020 as follows:
· Charter capital before share issuance: VND 260 billion

· Share issuance for existing shareholders: at the rate of 10:2.5

· Number of shares issued additionally: 6.5 million shares (par value: VND 10,000 per share)

· Value of shares issued additionally: VND 65 billion

· Charter capital after being increased: VND 325 billion

· Time for share issuance (expected): in May 2020

Article 2: Approve purchasing more shares of Tra Xom Hydropower Joint Stock Company after the plan to increase charter capital in 2020 of Tra Xom Hydropower Joint Stock Company is approved as follows:

1. Purchase more shares of Tra Xom Hydropower Joint Stock Company issued under the plan at the rate of 10:2.5, equivalent to VND 42.212 billion;

2. Purchase the shares not purchased by other shareholders (if any) at total purchase value of not over VND 15.787 billion; total maximum purchase value is VND 58 billion;

In which:

· VND 50 billion loaned under the following contracts, now is converted into capital contribution:
+ Contract No. 01/ HDVV/ DTM - TX dated 01 Mar 2017 and the appendices;

+ Contract No. 09/ HDVV/ DTM - TX dated 29 Oct 2018 and the appendices;

+ Contract No. 11/ HDVV/ DTM - TX dated 25 Dec 2018 and the appendices;

· VND 8 billion from interest on loans of Tra Xom Hydropower Joint Stock Company until the end of 2019.
3. Capita sources for share purchase: operating capital of the Company

Article 3: Assign representative of capital of Mien Trung Power Investment and Development Joint Stock Company at Tra Xom Hydropower Joint Stock Company to implement above works in accordance with regulations of the law and charter of the Company, report result of the Annual General Meeting of Shareholders 2020 of Tra Xom Hydropower Joint Stock Company to the Company. General Manager of the Company is responsible for implementation of capital contribution in accordance with regulations of the law and charter of the Company.
Article 4: This Board Resolution takes effect from the date of signature.
General Manager, Chief Accountant and related departments of the Company, representative of capital of the Company at Tra Xom Hydropower Joint Stock Company are responsible for the implementation of this Board Resolution.
